Institutional Class Performance

H aI'b or D OmeStiC EqUity Total Returns for periods ending 04/30/2012

% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception

Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross
DOMESTIC EQUITY - Growth
Harbor Capital Appreciation Fund "> HACAX $4373 -0.48% 10.37% 18.51% 9.45%  20.22% 5.17% 5.40% 11.01% 12/29/1987 N/A N/A  067%° 0.68%
Harbor Mid Cap Growth Fund "** HAMGX $9.34  -0.32% 937% 19.28% -5.47% 20.64% 2.80% 6.73% 0.88% 11/01/2000 N/A N/A  0.86% 0.86%
Harbor Small Cap Growth Fund®*® HASGX $1202 -091% 1.35% 1048% -8.70% 23.06% 3.83% 6.48% 6.44% 11/01/2000 N/A N/A  0.85% 0.85%
DOMESTIC EQUITY - Value
Harbor Large Cap Value Fund "’ HAVLX $8.32 -072% 7.49% 11.98%  3.07% 1538% -0.29%  3.49% 9.04% 12/29/1987 N/A N/A  068%° 0.71%
Harbor Mid Cap Value Fund*® HAMVX  $1237 -1.28% 528% 11.64% -3.10% 21.56% -0.32% 4.56% 5.15% 03/01/2002 N/A N/A  095%° 1.08%
Harbor Small Cap Value Fund*? HASCX  $21.70 -0.28% 433% 850% -1.09% 2003% 1.41% 7.77% 9.03% 12/14/2001 N/A N/A  0.86% 0.86%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past perfeormance data shown. Investment returns and the
value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available
within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the
Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net
assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and
supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a
result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Voluntary. Waivers may be discontinued at any time without notice, although the adviser has no present intention to do so.

(b) Contractual expense limitation until 02/28/2013.

(c) Contractual management fee waiver until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more
severe for securities of issuers in emerging market regions.

(2) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in
those stock markets, can depress the value of a particular company’s equity securities.

(3) Stocks of small and mid cap companies pose special risks, including possible illiquidity and greater price volatility than stocks of larger, more established companies.
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Investor Class Performance

H aI'b or D OmeStiC EqUity Total Returns for periods ending 04/30/2012

% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception
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DOMESTIC EQUITY - Growth
Harbor Capital Appreciation Fund "> HCAIX $43.12 -051% 10.28% 18.36%  9.05% 19.77%  4.78% N/A 7.89% 11/01/2002 N/A N/A  1.04%° 1.05%
Harbor Mid Cap Growth Fund "** HIMGX $9.09 -033%  9.25% 19.13% -5.90% 20.16%  2.43% N/A  1059% 11/01/2002 N/A N/A  123%  1.23%
Harbor Small Cap Growth Fund** HISGX  $11.44 -1.04% 124% 1032% -9.07% 2258%  3.44% N/A 9.10% 11/01/2002 N/A NA  1.22%  1.22%
DOMESTIC EQUITY - Value
Harbor Large Cap Value Fund "’ HILVX $8.38 -071% 7.30% 11.73%  2.68% 14.96% -0.67% N/A 6.02% 11/01/2002 N/A N/A  1.05%° 1.08%
Harbor Mid Cap Value Fund*? HIMVX  $12.38 -135%  509% 11.43% -349% 21.11% -0.70% N/A 7.26% 11/01/2002 N/A N/A  132%° 1.45%
Harbor Small Cap Value Fund*? HISVX $21.41 -028%  429% 835% -1.43% 1957%  1.03% N/A 9.54% 11/01/2002 N/A N/A  123%  1.23%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past perfeormance data shown. Investment returns and the
value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available
within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the
Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net
assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and
supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a
result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Voluntary. Waivers may be discontinued at any time without notice, although the adviser has no present intention to do so.

(b) Contractual expense limitation until 02/28/2013.

(c) Contractual management fee waiver until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more
severe for securities of issuers in emerging market regions.

(2) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in
those stock markets, can depress the value of a particular company’s equity securities.

(3) Stocks of small and mid cap companies pose special risks, including possible illiquidity and greater price volatility than stocks of larger, more established companies.
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Administrative Class Performance

H aI'b or D OmeStiC EqUity Total Returns for periods ending 04/30/2012

% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception

Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross
DOMESTIC EQUITY - Growth
Harbor Capital Appreciation Fund "> HRCAX $4345 -050% 10.31% 18.42% 9.17% 19.91% 4.91% N/A 8.07% 11/01/2002 N/A N/A  092%° 0.93%
Harbor Mid Cap Growth Fund "** HRMGX  $9.20 -0.33%  9.26% 19.17% -5.74% 20.33%  2.54% N/A  10.74% 11/01/2002 N/A NA  11M%  1.11%
Harbor Small Cap Growth Fund*? HRSGX $11.68 -1.02% 1.30% 10.50% -8.84% 22.76% 3.59% N/A 9.27% 11/01/2002 N/A N/A  1.10% 1.10%
DOMESTIC EQUITY - Value
Harbor Large Cap Value Fund "’ HRLVX $8.31 -072% 7.36% 11.84%  2.83% 15.07% -0.54% N/A 6.21% 11/01/2002 N/A N/A  093%° 0.96%
Harbor Mid Cap Value Fund** HRMVX ~ $1249 -126% 522% 11.52% -333% 21.26% -0.56% N/A 7.39% 11/01/2002 N/A N/A  120%° 1.33%
Harbor Small Cap Value Fund*? HSVRX  $2165 -032% 4.29% 836% -1.35% 19.72%  1.15% N/A 9.72% 11/01/2002 N/A NA INM% 11%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past perfeormance data shown. Investment returns and the
value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available
within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the
Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net
assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and
supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a
result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Voluntary. Waivers may be discontinued at any time without notice, although the adviser has no present intention to do so.

(b) Contractual expense limitation until 02/28/2013.

(c) Contractual management fee waiver until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more
severe for securities of issuers in emerging market regions.

(2) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in
those stock markets, can depress the value of a particular company’s equity securities.

(3) Stocks of small and mid cap companies pose special risks, including possible illiquidity and greater price volatility than stocks of larger, more established companies.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606 n
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H b D . E . Institutional Class Performance
aroor OmeStIC qUIty Total Returns for periods ending 03/31/2012
% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception

Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross
DOMESTIC EQUITY - Growth
Harbor Capital Appreciation Fund "> HACAX $4394  452% 19.08% 19.08% 14.50% 24.02% 576%  4.72% 11.07% 12/29/1987 N/A N/A  067%° 0.68%
Harbor Mid Cap Growth Fund "** HAMGX  $9.37 2.18% 1967% 1967% -1.68% 2463% 3.83%  6.05% 0.92% 11/01/2000 N/A N/A  086%  0.86%
Harbor Small Cap Growth Fund®*® HASGX $1213  017% 11.49% 11.49% -413% 27.28%  4.35% 6.50% 6.58% 11/01/2000 N/A N/A  0.85% 0.85%
DOMESTIC EQUITY - Value
Harbor Large Cap Value Fund "’ HAVLX $8.38 333% 1279% 1279%  7.08% 18.42% 0.78%  3.34% 9.10% 12/29/1987 N/A N/A  068%° 0.71%
Harbor Mid Cap Value Fund*® HAMVX  $1253 1.62% 13.09% 13.09% 1.20% 28.85% 0.76%  4.79% 5.33% 03/01/2002 N/A N/A  095%° 1.08%
Harbor Small Cap Value Fund*? HASCX  $21.76 1.21% 880% 880% 1.07% 25.85% 220% 7.92% 9.14% 12/14/2001 N/A N/A  0.86% 0.86%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past perfeormance data shown. Investment returns and the
value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available
within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the
Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net
assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and
supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a
result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Voluntary. Waivers may be discontinued at any time without notice, although the adviser has no present intention to do so.

(b) Contractual expense limitation until 02/28/2013.

(c) Contractual management fee waiver until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more
severe for securities of issuers in emerging market regions.

(2) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in
those stock markets, can depress the value of a particular company’s equity securities.

(3) Stocks of small and mid cap companies pose special risks, including possible illiquidity and greater price volatility than stocks of larger, more established companies.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606 Har bOI' F U.ndS il



Investor Class Performance

H aI'b or D OmeStiC EqUity Total Returns for periods ending 03/31/2012

% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception

Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross
DOMESTIC EQUITY - Growth
Harbor Capital Appreciation Fund "> HCAIX $4334 4.48% 1897% 18.97% 14.08% 23.57% 5.36% N/A 8.02% 11/01/2002 N/A N/A  1.04%°  1.05%
Harbor Mid Cap Growth Fund "** HIMGX $9.12  2.01% 1953% 1953% -2.15% 24.20%  3.41% N/A  10.73% 11/01/2002 N/A N/A  123%  1.23%
Harbor Small Cap Growth Fund®*® HISGX $1156 0.17% 11.48% 11.48% -4.45% 26.84% 3.97% N/A 9.30% 11/01/2002 N/A N/A  1.22% 1.22%
DOMESTIC EQUITY - Value
Harbor Large Cap Value Fund "’ HILVX $8.44 330% 1253% 1253%  6.64% 17.97%  0.38% N/A 6.15% 11/01/2002 N/A N/A  1.05%° 1.08%
Harbor Mid Cap Value Fund*® HIMVX $1255 154% 12.96% 12.96% 0.88% 28.39% 0.39% N/A 7.48% 11/01/2002 N/A N/A  1.32%°  1.45%
Harbor Small Cap Value Fund*? HISVX $21.47 1.18%  865% 8.65%  066% 2537%  1.82% N/A 9.66% 11/01/2002 N/A N/A  123%  1.23%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past perfeormance data shown. Investment returns and the
value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available
within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the
Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net
assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and
supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a
result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Voluntary. Waivers may be discontinued at any time without notice, although the adviser has no present intention to do so.

(b) Contractual expense limitation until 02/28/2013.

(c) Contractual management fee waiver until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more
severe for securities of issuers in emerging market regions.

(2) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in
those stock markets, can depress the value of a particular company’s equity securities.

(3) Stocks of small and mid cap companies pose special risks, including possible illiquidity and greater price volatility than stocks of larger, more established companies.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606 Har bOI' F U.ndS il



Administrative Class Performance

H aI'b or D OmeStiC EqUity Total Returns for periods ending 03/31/2012

% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception

Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross
DOMESTIC EQUITY - Growth
Harbor Capital Appreciation Fund "> HRCAX $43.67 450% 19.02% 19.02% 14.23% 23.73% 5.49% N/A 8.20% 11/01/2002 N/A N/A  092%° 0.93%
Harbor Mid Cap Growth Fund "** HRMGX  $9.23 2.10% 19.56% 19.56% -2.02% 24.27%  3.55% N/A  10.88% 11/01/2002 N/A NA  11M%  1.11%
Harbor Small Cap Growth Fund** HRSGX  $11.80 0.17% 11.64% 11.64% -4.22% 27.02%  4.12% N/A 9.47% 11/01/2002 N/A N/A  1.10%  1.10%
DOMESTIC EQUITY - Value
Harbor Large Cap Value Fund "’ HRLVX $8.37 333% 1265% 1265% 6.83% 18.11%  0.52% N/A 6.35% 11/01/2002 N/A N/A  093%° 0.96%
Harbor Mid Cap Value Fund*® HRMVX  $1265 152% 12.95% 12.95% 0.92% 28.54% 0.51% N/A 7.60% 11/01/2002 N/A NA  120%°  1.33%
Harbor Small Cap Value Fund*? HSVRX  $21.72 1.21% 871% 871% 081% 2556%  1.95% N/A 9.84% 11/01/2002 N/A NA INM% 11%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past perfeormance data shown. Investment returns and the
value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available
within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the
Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net
assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and
supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a
result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Voluntary. Waivers may be discontinued at any time without notice, although the adviser has no present intention to do so.

(b) Contractual expense limitation until 02/28/2013.

(c) Contractual management fee waiver until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more
severe for securities of issuers in emerging market regions.

(2) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in
those stock markets, can depress the value of a particular company’s equity securities.

(3) Stocks of small and mid cap companies pose special risks, including possible illiquidity and greater price volatility than stocks of larger, more established companies.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606 Har bOI' F U.ndS il



