Institutional Class Performance

H aI'b or Strategic MaI‘ ketS Total Returns for periods ending 04/30/2012

% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception
Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross

STRATEGIC MARKETS

Harbor Commodity Real Return Strategy Fund "*** HACMX  $7.15 085% -069% 3.77% -1495% 16.42% N/A N/A -2.11% 09/02/2008 N/A  -0.06% 094%° 1.05%
Harbor Unconstrained Bond Fund "**® HAUBX  $1021 079% 139% 200% 2.19% N/A N/A N/A 2.94% 04/01/2010 N/A  1.25% 1.05%° 1.59%
Harbor Flexible Capital Fund "*%"* HAFLX $10.80 -0.28%  9.09% 15.63%  3.70% N/A N/A N/A 7.30% 03/01/2011 N/A  011%  1.00%° 2.91%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past performance data shown. Investment returns and the

value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available

within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the

Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net

assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and

supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a

result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Contractual expense limitation until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more

severe for securities of issuers in emerging market regions.

(2) Fixed income investments are affected by interest rate changes and the creditworthiness of the issues held by the Fund. A rise in interest rates will cause a decrease in the value of fixed income securities. Such an event would

have an adverse effect on the Fund. The use of derivative instruments may add additional risk.

gj} Thgf_Ftyd /sfnc/m-d/'vers/f/'ed which means that it may concentrate its assets in a smaller number of issuers, making it more susceptible to risks associated with a single economic, political, or regulatory occurrence than a more
iversified portfolio.

(4) The Fund invests in commodity-linked instruments, which may be significantly more volatile than other securities. The Fund will seek to gain exposure to the commodity markets primarily through investments in leveraged or

unleveraged commodity index-linked notes and through investments in the Harbor Cayman Commodity Fund Ltd., a wholly-owned subsidiary of the Fund. Since the Fund may hold foreign securities, it may be subject to greater risks

than funds invested only in the U.S. These risks are more severe for securities of issuers in emerging market regions. The Fund charges a redemption fee of 2.00% on redemption of shares that are held for less than 30 days.

(5) Employing an unconstrained investment approach, the Fund may be exposed to certain types of securities, credit qualities, maturities, countries and regions not reflected in other fixed income indices. As a result, investors

considering an investment in the Fund should be prepared to accept significant volatility in the Fund's performance, particularly over shorter time periods, due to the unconstrained nature of the Fund's investment approach.

(6) High-yield investing poses additional credit risk related to lower-rated bonds.

(7) The International and Global Funds and the Flexible Capital Fund charge a redemption fee of 2.00% on redemption of shares that are held for less than 60 days.

(8) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in

those stock markets, can depress the value of a particular company’s equity securities.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606

DPCSINST Harbor Funds F



Investor Class Performance

H aI'b or Strategic MaI‘ ketS Total Returns for periods ending 04/30/2012

% Current Yields Expense Ratios
Ticker Closing One Three Year to One Three Five Ten Since Inception
Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross
STRATEGIC MARKETS
Harbor Flexible Capital Fund "**** HIFLX $1079 -0.28%  8.99% 1540%  3.39% N/A N/A N/A 6.94% 03/01/2011 N/A  -025% 1.37%° 3.28%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past performance data shown. Investment returns and the
value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available
within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the
Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net
assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and
supplemented to date. from time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a
result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Contractual expense limitation until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more
severe for securities of issuers in emerging market regions.

(2) Fixed income investments are affected by interest rate changes and the creditworthiness of the issues held by the Fund. A rise in interest rates will cause a decrease in the value of fixed income securities. Such an event would
have an adverse effect on the Fund. The use of derivative instruments may add additional risk.

(3) The International and Global Funds and the Flexible Capital Fund charge a redemption fee of 2.00% on redemption of shares that are held for less than 60 days.

(4) High-yield investing poses additional credit risk related to lower-rated bonds.

(5) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in
those stock markets, can depress the value of a particular company’s equity securities.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606

DPC.SIV Harbor Funds F



Administrative Class Performance

H aI'b or Strategic MaI‘ ketS Total Returns for periods ending 04/30/2012

% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception
Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross

STRATEGIC MARKETS

Harbor Commodity Real Return Strategy Fund“***  HCMRX  $7.13 0.71% -0.83%  3.63% -15.26% 16.11% N/A N/A -2.39% 09/02/2008 N/A  -031% 1.19%° 1.30%
Harbor Unconstrained Bond Fund "**® HRUBX  $1020 089% 139% 200% 201% N/A N/A N/A 2.70% 04/01/2010 N/A  1.01% 130%° 1.84%
Harbor Flexible Capital Fund "*%"* HRFLX $1079 -028% 8.99% 1552%  3.47% N/A N/A N/A 7.01% 03/01/2011 N/A  -0.13% 1.25%° 3.16%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past performance data shown. Investment returns and the

value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available

within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the

Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net

assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and

supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a

result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Contractual expense limitation until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more

severe for securities of issuers in emerging market regions.

(2) Fixed income investments are affected by interest rate changes and the creditworthiness of the issues held by the Fund. A rise in interest rates will cause a decrease in the value of fixed income securities. Such an event would

have an adverse effect on the Fund. The use of derivative instruments may add additional risk.

gj} Thgf_Ftyd /sfnc/m-d/'vers/f/'ed which means that it may concentrate its assets in a smaller number of issuers, making it more susceptible to risks associated with a single economic, political, or regulatory occurrence than a more
iversified portfolio.

(4) The Fund invests in commodity-linked instruments, which may be significantly more volatile than other securities. The Fund will seek to gain exposure to the commodity markets primarily through investments in leveraged or

unleveraged commodity index-linked notes and through investments in the Harbor Cayman Commodity Fund Ltd., a wholly-owned subsidiary of the Fund. Since the Fund may hold foreign securities, it may be subject to greater risks

than funds invested only in the U.S. These risks are more severe for securities of issuers in emerging market regions. The Fund charges a redemption fee of 2.00% on redemption of shares that are held for less than 30 days.

(5) Employing an unconstrained investment approach, the Fund may be exposed to certain types of securities, credit qualities, maturities, countries and regions not reflected in other fixed income indices. As a result, investors

considering an investment in the Fund should be prepared to accept significant volatility in the Fund's performance, particularly over shorter time periods, due to the unconstrained nature of the Fund's investment approach.

(6) High-yield investing poses additional credit risk related to lower-rated bonds.

(7) The International and Global Funds and the Flexible Capital Fund charge a redemption fee of 2.00% on redemption of shares that are held for less than 60 days.

(8) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in

those stock markets, can depress the value of a particular company’s equity securities.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606

D.PC.S ADMN Harbor Funds F



Institutional Class Performance

H aI'b or Strategic MaI‘ ketS Total Returns for periods ending 03/31/2012

% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception
Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross

STRATEGIC MARKETS

Harbor Commodity Real Return Strategy Fund "*** HACMX  $7.09 -445%  290%  290% -11.37% 16.22% N/A N/A -2.39% 09/02/2008 N/A 012% 094%° 1.05%
Harbor Unconstrained Bond Fund "**® HAUBX  $10.13 040% 120% 120% 1.69% N/A N/A N/A 2.65% 04/01/2010 N/A  1.35% 1.05%° 1.59%
Harbor Flexible Capital Fund "*%"* HAFLX $10.83 3.34% 1595% 15.95%  6.74% N/A N/A N/A 8.15% 03/01/2011 N/A  011%  1.00%° 2.91%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past performance data shown. Investment returns and the

value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available

within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the

Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net

assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and

supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a

result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Contractual expense limitation until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more

severe for securities of issuers in emerging market regions.

(2) Fixed income investments are affected by interest rate changes and the creditworthiness of the issues held by the Fund. A rise in interest rates will cause a decrease in the value of fixed income securities. Such an event would

have an adverse effect on the Fund. The use of derivative instruments may add additional risk.

gj} Thgf_Ftyd /sfnc/m-d/'vers/f/'ed which means that it may concentrate its assets in a smaller number of issuers, making it more susceptible to risks associated with a single economic, political, or regulatory occurrence than a more
iversified portfolio.

(4) The Fund invests in commodity-linked instruments, which may be significantly more volatile than other securities. The Fund will seek to gain exposure to the commodity markets primarily through investments in leveraged or

unleveraged commodity index-linked notes and through investments in the Harbor Cayman Commodity Fund Ltd., a wholly-owned subsidiary of the Fund. Since the Fund may hold foreign securities, it may be subject to greater risks

than funds invested only in the U.S. These risks are more severe for securities of issuers in emerging market regions. The Fund charges a redemption fee of 2.00% on redemption of shares that are held for less than 30 days.

(5) Employing an unconstrained investment approach, the Fund may be exposed to certain types of securities, credit qualities, maturities, countries and regions not reflected in other fixed income indices. As a result, investors

considering an investment in the Fund should be prepared to accept significant volatility in the Fund's performance, particularly over shorter time periods, due to the unconstrained nature of the Fund's investment approach.

(6) High-yield investing poses additional credit risk related to lower-rated bonds.

(7) The International and Global Funds and the Flexible Capital Fund charge a redemption fee of 2.00% on redemption of shares that are held for less than 60 days.

(8) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in

those stock markets, can depress the value of a particular company’s equity securities.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606 Har bOI' F U.ndS il



Investor Class Performance

H aI'b or Strategic MaI‘ ketS Total Returns for periods ending 03/31/2012

% Current Yields Expense Ratios
Ticker Closing One Three Year to One Three Five Ten Since Inception
Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross
STRATEGIC MARKETS
Harbor Flexible Capital Fund "**** HIFLX $1082 324% 1572% 1572%  6.32% N/A N/A N/A 7.76% 03/01/2011 N/A  -024% 1.37%° 3.28%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past performance data shown. Investment returns and the
value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available
within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the
Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net
assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and
supplemented to date. from time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a
result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Contractual expense limitation until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more
severe for securities of issuers in emerging market regions.

(2) Fixed income investments are affected by interest rate changes and the creditworthiness of the issues held by the Fund. A rise in interest rates will cause a decrease in the value of fixed income securities. Such an event would
have an adverse effect on the Fund. The use of derivative instruments may add additional risk.

(3) The International and Global Funds and the Flexible Capital Fund charge a redemption fee of 2.00% on redemption of shares that are held for less than 60 days.

(4) High-yield investing poses additional credit risk related to lower-rated bonds.

(5) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in
those stock markets, can depress the value of a particular company’s equity securities.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606 Har bOI' F U.ndS il



Administrative Class Performance

H aI'b or Strategic MaI‘ ketS Total Returns for periods ending 03/31/2012

% Current Yields Expense Ratios

Ticker Closing One Three Year to One Three Five Ten Since Inception
Symbol NAV Month  Months Date Year Year Year Year Inception Date 7-Day 30-Day Net Gross

STRATEGIC MARKETS

Harbor Commodity Real Return Strategy Fund "*** HCMRX $7.08 -445% 291% 291% -11.55% 15.98% N/A N/A -2.64% 09/02/2008 N/A  -0.14% 1.19%° 1.30%
Harbor Unconstrained Bond Fund "**® HRUBX  $10.11 030% 1.10% 1.10% 1.41% N/A N/A N/A 2.36% 04/01/2010 N/A  1.11%  130%° 1.84%
Harbor Flexible Capital Fund "*%"* HRFLX $1082 3.24% 1585% 15.85%  6.40% N/A N/A N/A 7.84% 03/01/2011 N/A  -013% 1.25%° 3.16%

The performance figures assume the reinvestment of dividend and capital gain distributions. Returns for periods less than one year are not annualized.

Performance data shown represents past performance which is no guarantee of future results. Current performance may be higher or lower than the past performance data shown. Investment returns and the

value of an investment will fluctuate, and an investor's shares, when sold, may he worth more or less than their original cost. You can obtain performance data current to the most recent month-end (available

within seven business days of the most recent month-end) by calling 800-422-1050 or visiting harborfunds.com.

Investors should carefully consider the Fund's investment objectives, risks, charges and expenses before investing. To obtain a summary prospectus or prospectus for this and other information about the

Fund, visit harborfunds.com or call 800-422-1050. Read it carefully before investing.

About Expense Ratios: All mutual funds have expense ratios which represent what shareholders pay for operating expenses and management fees. Expense ratios are expressed as an annualized percentage of a fund's average net

assets paid out in expenses. Net expense ratios reflect adjustments due to voluntary or contractual fee waivers or expense reimbursements. Expense ratio information is as of the Funds' current prospectus, as revised and

supplemented to date. From time to time, certain fees and/or expenses have been voluntarily waived, which has resulted in higher returns. Without these waivers, the returns would have been lower. Please keep in mind that as a

result of changing market conditions, total asset levels and other factors, expenses at any time during the current fiscal period may differ from those shown.

(a) Contractual expense limitation until 02/28/2013.

(1) Investing in international and emerging markets poses special risks, including potentially greater price volatility due to social, political and economic factors, as well as currency exchange rate fluctuations. These risks are more

severe for securities of issuers in emerging market regions.

(2) Fixed income investments are affected by interest rate changes and the creditworthiness of the issues held by the Fund. A rise in interest rates will cause a decrease in the value of fixed income securities. Such an event would

have an adverse effect on the Fund. The use of derivative instruments may add additional risk.

gj} Thgf_Ftyd /sfnc/m-d/'vers/f/'ed which means that it may concentrate its assets in a smaller number of issuers, making it more susceptible to risks associated with a single economic, political, or regulatory occurrence than a more
iversified portfolio.

(4) The Fund invests in commodity-linked instruments, which may be significantly more volatile than other securities. The Fund will seek to gain exposure to the commodity markets primarily through investments in leveraged or

unleveraged commodity index-linked notes and through investments in the Harbor Cayman Commodity Fund Ltd., a wholly-owned subsidiary of the Fund. Since the Fund may hold foreign securities, it may be subject to greater risks

than funds invested only in the U.S. These risks are more severe for securities of issuers in emerging market regions. The Fund charges a redemption fee of 2.00% on redemption of shares that are held for less than 30 days.

(5) Employing an unconstrained investment approach, the Fund may be exposed to certain types of securities, credit qualities, maturities, countries and regions not reflected in other fixed income indices. As a result, investors

considering an investment in the Fund should be prepared to accept significant volatility in the Fund's performance, particularly over shorter time periods, due to the unconstrained nature of the Fund's investment approach.

(6) High-yield investing poses additional credit risk related to lower-rated bonds.

(7) The International and Global Funds and the Flexible Capital Fund charge a redemption fee of 2.00% on redemption of shares that are held for less than 60 days.

(8) Equity securities, such as common stocks, are affected by company specific events and by movements in the overall stock markets in which those securities principally trade. An adverse company specific event, or downturn in

those stock markets, can depress the value of a particular company’s equity securities.

Distributed by Harbor Funds Distributors, Inc., 111 South Wacker Drive, 34th Floor, Chicago, IL 60606 Har bOI' F U.ndS il



